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"Costing is the Universal Language of business . It is used both consciously, in
major decisions, and unconsciously in day-to-day decisions .... There is not a moment

in the day when a manager is not relying on his understanding of the cost relationships

to assist him in making oppropriate decisions " .
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" Activity-based Management is the management and control of enterprise

performance using Activity-based Information as the primary means of decision
support “.
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" ABC is a Collection of Financial and Operational performance information
dealing with significant activities of business. Activities Represent repetitive tasks
performed by each specialized group within a company as it executes its business

objectives " .
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" Management accounting states that it encompasses techniques and processes
that are intended to provide financial and non-financial information to people within
an organization to make better decisions and therby achieve organizational control

and enhance organizational effectiveness "
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